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Jobless Claims: Slight Uptick, Potential For More
Bottom Line: Claims were revised sharply higher for the prior week, and last week's
reading came in above what was originally reported, mostly due to difficult seasonal
adjustments around the Independence Day holiday, which officially fell on Monday,
July 5th.  Overall, the trend remains steadily lower for claims, a positive sign for the
labor market.    

That said, our Nowcasting model suggests there has been an uptick in claims in the
last two weeks, which may not be coming through in the weekly state claim reports
yet.  We wouldn't be surprised to see claims back over 400k, as our model suggests,
for a week or two as some pent-up claims get processed.  
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Jobless Claims FELL by 26k during the week ended July 10th to 360k, compared
with market expectations for an increase to 350k.The 4-week average FELL by 14.5k
to 383k and the 13 week average FELL by 17.4k to 438k.    

Continuing Claims FELL by 126k during the week ended July 3rd to 3,241k, The 4-
week average FELL by 72k to 3,376k.   
      
On a non-seasonally adjusted basis, Continuing Claims FELL by 145k to 3,120k
during the week ended June 26th.        
                                    
The Insured Jobless Rate STAYED at 2.4% during the week ended July 3rd. The
insured jobless rate only reflects the number of people collecting regular state
unemployment insurance.    





Recent Reports

07/15/2021 - Manufacturing: Empire Higher, Philly Lower, Overall Still Robust
07/14/2021 - Top Charts: EM bouncing off 200-day MA
07/14/2021 - Producer Prices: More Core Pressure
07/14/2021 - Mortgage Apps: Rebound, Mostly Due To Adjustments
07/13/2021 - Treasury Budget: Heading Towards Nearly $4T Deficit
07/13/2021 - CPI: Lingering Pandemic Impact Gets Us Closer to OER Boost
07/12/2021 - Macro Weekly: Various Risk
07/09/2021 - US Economics: Close Call On Tapering Amid Cross Currents
07/08/2021 - Jobless Claims: Little Changed; Nowcast Warning
07/07/2021 - Top Charts: Real Estate Correcting, Not A Top
07/07/2021 - JOLTs: Continued Records, Resolution Likely in Autumn
07/07/2021 - Mortgage Apps: Continued Slide Into Quarter-End
07/06/2021 - ISM Non-Manufacturing Survey: Deceleration in Services Sectors
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Amid Labor Shortages
07/02/2021 - US Economics: Jobs Recap, Factory Orders & Trade
07/02/2021 - Employment: Solid Gains, But Participation Remains Low
07/01/2021 - Top Charts: Transports, Housing Diverge with S&P-trouble sign?
07/01/2021 - Construction Spending:  Slower As Resi Cools
07/01/2021 - ISM Manufacturing: Prices Paid Accelerate Further
07/01/2021 - Jobless Claims: Declines Resume
06/30/2021 - Monthly: The Pivot
06/30/2021 - Chicago PMI:  Slips From Record Highs
06/30/2021 - Mortgage Apps: Slumping Into Quarter-End
06/30/2021 - ADP Employment: Solid Gains Continued
06/29/2021 - Consumer Confidence: Pandemic Highs
06/29/2021 - Case-Shiller Home Prices: Continued Robust Gains
06/28/2021 - Dallas Fed Manufacturing:  Headline Miss, Details Solid
06/26/2021 - Macro Weekly: Long Duration Complacency
06/25/2021 - US Economics: It's All About Schools
06/25/2021 - Consumer Confidence: Edged Lower Late in June
06/25/2021 - Personal Income: Stimulus Faded And Spending Slowed
06/24/2021 - Top Charts: US 10yr Yield Trend Battle: 1.50/57% to 1.22/20%
06/24/2021 - GDP: Key Components Even Stronger in 1st Quarter
06/24/2021 - Jobless Claims: Holding Over 400k
06/24/2021 - Durable Goods: Rebound Led By Autos, Details Suggest Topping
06/23/2021 - New Home Sales:  Sharply Lower As Lower-End Buyer Priced
Out
06/22/2021 - Existing Home Sales: Cooler But Still Tigtht
06/19/2021 - Macro Weekly: Looking Through the Time Frame
06/18/2021 - US Economics: Hawkish Fed Even With Scope for 2nd Half
Misses
06/17/2021 - Top Charts: EM still holding trend supports
06/17/2021 - Jobless Claims: Surprise Jump, Trend Still Lower
06/17/2021 - Philly Fed: Manufacturing Strong, Prices Record Highs
06/16/2021 - FOMC:  Dots Higher, Surprisingly Hawkish
06/16/2021 - Mortgage Apps: Inflection Point Ahead of Fed
06/16/2021 - Housing Starts: Smaller Rebound Than Expected
06/15/2021 - Industrial Production:  Moderate Gains, Negative Revisions
06/15/2021 - NY Empire Manufacturing: Slight Deceleration, Price Pressures
Ease Slightly
06/15/2021 - Producer Prices: Further Upside Pressure
06/15/2021 - Retail Sales: Another Miss, Hints of Substitution
06/13/2021 - Macro Weekly: Simple As That, I'm Satisfied
06/11/2021 - US Economics: Housing Conundrum for Inflation
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06/11/2021 - Consumer Confidence: Expectations Improve with Caveats
06/10/2021 - Treasury Budget: FY Deficit Estimate Now Nearly $ 3.7T
06/10/2021 - Jobless Claims: Sixth Straight Week Of Improvement
06/10/2021 - CPI: Used Cars Drive Gains Again
06/09/2021 - Top Charts: US Yields In Focus
06/09/2021 - Mortgage Apps: Further Declines But Rates Dropping
06/08/2021 - JOLTs: Another Record In Openings, Hiring Modest
06/08/2021 - International Trade:  Lower Deficit, Trend Still Wider
06/07/2021 - Consumer Credit: Credit Card Spending Contracts Again Amid
Stimulus
06/06/2021 - Macro Weekly: Taper Starts June 7th
06/04/2021 - US Economics: Jobs Better Than Headline
06/04/2021 - Employment:  Labor Gains Modest But Wages Push Higher
06/03/2021 - ISM Non-Manufacturing Survey: Continued Gains Even Amid
Shortages
06/03/2021 - Jobless Claims: Below 400k
06/03/2021 - ADP Employment: Strong Gains in May
06/02/2021 - Beige Book:  Is Two Meetings of "Moderate" Enough To Talk
Taper?
06/02/2021 - Mortgage Apps: Continued Slow Deterioration in Volumes
06/01/2021 - Construction Spending:  Strong Housing, Nonresi Continued to
Contract
06/01/2021 - ISM Manufacturing: New Orders Lead Further Gains
05/28/2021 - Monthly: A More Challenging Second Half
05/28/2021 - US Economics: The Fed's Late 2021 Conundrum
05/28/2021 - Consumer Confidence: Higher Rate Expectations Hamper
Outlook
05/28/2021 - Personal Income: Fell Less Than Expected Following Stimulus
05/27/2021 - Jobless Claims: Still Moving in the Right Direction
05/27/2021 - Durable Goods: Headline Miss, Solid Details
05/27/2021 - GDP: Consumer Ended Quarter Even Stronger
05/26/2021 - Top Charts: Assessing the Bull Trend in EM
05/26/2021 - Mortgage Apps: Purchases Edge Higher As Refis Fall
05/25/2021 - Consumer Confidence: Modest Cooling in Outlooks
05/25/2021 - New Home Sales:  Tight Supply And Higher Rates Finally Matter
05/25/2021 - Case-Shiller Home Prices: Strong 1st Quarter
05/23/2021 - Macro Weekly:  Deference
05/21/2021 - US Economics: Inflation Supports Taper in Late '21/Early '22
05/21/2021 - Existing Home Sales: Sales Fall Below 6 Million Units
05/20/2021 - Top Charts: US Dollar Index under 89.60/20 is bearish
05/20/2021 - Jobless Claims: Steady Declines
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05/20/2021 - Philly Fed: Manufacturing Growth Cools From 50-Year Highs
05/19/2021 - Mortgage Apps: Purchase Apps Edge Lower Still
05/18/2021 - Housing Starts: Slower April After Record March
05/17/2021 - NY Empire Manufacturing: Continued Growth, Prices Increase
05/16/2021 - Macro Weekly:  Who's Driving?
05/14/2021 - US Economics: Will Inflation Destroy Demand?
05/14/2021 - Consumer Confidence: Inflation Expectations Jump, Sentiment
Falls
05/14/2021 - Industrial Production:  Chipped Cars
05/14/2021 - Retail Sales: Headline Miss, March Revised Even Higher
05/13/2021 - Jobless Claims: Continued Declines
05/13/2021 - Producer Prices: Continued Upside Pressure
05/12/2021 - Treasury Budget: Nearly $2T Deficit in 7 Months
05/12/2021 - Top Charts: US 10yr Yield Pushes Towards 1.70% Breakout Point
05/12/2021 - Mortgage Apps: Slight Uptick After Slower April
05/12/2021 - CPI: Used Car Prices Drive Surprise Gain
05/11/2021 - JOLTs: Record Openings Amid Modest Increase in Hiring
05/08/2021 - Macro Weekly:  Soon Enough
05/07/2021 - US Economics: A Cooler Summer?
05/07/2021 - Employment:  Anemic Gains, Negative Revisions
05/06/2021 - Top Charts: US Dollar at Key Chart Juncture
05/06/2021 - Jobless Claims: Improving Trend Gathers Steam
05/05/2021 - Mortgage Apps: Slower April - A New Trend?
05/05/2021 - ADP Employment: Continued Strong Gains
05/04/2021 - Factory Orders: Continued Strength But Losing Momentum
05/04/2021 - International Trade:  Continued Widening
05/03/2021 - Construction Spending:  Less of Rebound Than Expected
05/03/2021 - ISM Manufacturing: Surprise Deceleration
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